
STAMP DUTY
Stamp duty is part and parcel of buying property in Australia, but it’s also a tax that many Buyers do not
fully understand. 

Naturally when someone is thinking of buying a property, there are often a lot of questions around 
stamp duty so we have made a list of the top questions and answered them below.

 

1. What is stamp duty?
Stamp duty is a form of tax that is applied to a number of transactions, including transfers of property,
mortgages and motor vehicle registrations. It's purpose is to cover the state governments cost of the 
legal documents for the transaction. 

2. Who pays stamp duty?
In real estate, the buyer pays the stamp duty.

3. How much is stamp duty?
The exact amount depends on the state or territory you are purchasing in and often the price of the
property you’re buying as well. In Queensland there are five different price brackets your property can fall in
which will determine how much you will pay however on average, Australian's pay tens of thousands 
of dollars in stamp duty. Check out the Queensland Government's website to utilise their stamp duty
calculator. 

4. When do you have to pay stamp duty?
In Queensland, stamp duty is payable within 30 days of the 
property settlement however if you fail to pay within this 
timeframe, you will have to pay additional penalty rates and 
interest.

5. Are there any exemptions?
State governments often offer stamp duty exemptions when property 
changes hands following a death or divorce, or is transferred between
family members. On top of this, some state governments also offer first-home 
buyers either a complete exemption or a large concession.

6. How do you pay stamp duty?
Your conveyancer or solicitor can arrange to pay stamp duty on your behalf to the relevant state or
territory revenue body. State governments generally accept payments online, via credit/debit card or 
bank transfer. Some also accept payment via cheque.

7. What is the money used for?
Stamp duty is invested into the economy by the state and territory governments which collect 
it. This revenue is added into all state government budgets, which typically cover sectors such 
as police, health, justice, roads, transport and emergency services. 

The above advice is general in nature and should only be treated as such. Ray White disclaim responsibility for reliance on information contained within this document. Furthermore, information
contained has been sourced through parties external to Ray White including but not limited to REA.


